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Directors’ Kefort 


To the Shareholders, 
CANADIAN ALL METALS EXPLORATIONS LIMITED 


Presented herewith are the financial statements of your Company 
for the year ended December 31, 1967 with Auditors’ Report dated 
January 25, 1968. 


The Company did not acquire any new properties during the past 
year but continues its search for a sound mining prospect. 


On behalf of the Board, 
S. A. PERRY, 
President. 


Toronto, Ontario, 
June 6, 1968. 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


Current assets 


Cash 


(Incorporated under the laws of Ontario) 
BALANCE SHEET — DECEMBER 31, 1967 
(with comparative figures at December 31, 1966) 

ASSETS 


Marketable securities, at cost (quoted market value 1967, 
$27,435 1966, S194 TO): oo. 08 snes oscar 


Debentures of another mining company (see note) 


Mining properties, consisting of 10 patented claims in Monmouth Township, 
Eastern Ontario Mining Division, Ontario, acquired for 1,150,000 shares 


of capital stock valued at $870,000 and $2,000 cash 


Deferred exploration and‘developmientexpendituress Yo Wie. an ree ne 


LIABILITIES 


Current liabilities 


Accrued liabilities 


Capital stock 


SHAREHOLDERS’ EQUITY 


Authorized — 4,000,000 shares, par value $1 each 


Issued 


Deduct discount thereon 


Deficit ........... 


(2,732.1 5Sishares leks Mawes es el Pete a 


Approved on behalf of the Board 
“G. D. PATTISON” (Director) 
“R, D, BELL” (Director) 


1967 


32,153 


32,183 


94,550 


872,000 
144,441 


$1,143,174 


1967 


Lh dee h oo 
1,542,685 


1,189,470 
47,252 


1,142,218 
$1,143,174 


1966 


$ 2,554 
956 


32,150) 


35,665 


89,073 


872,000 
144,191 


$1,140,929 


1966 


2,432,159 
1,542,685 


1,189,470 


48,741 


1,140,729 
$1,140,929 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 


a Su Ee 
Source of funds 
SraincOn Sale Of IMAarKetable SECUTILIES o.oo... co. oie ees v dec es tees vanspew onset oasunensvcies $ 690 
Application of funds 
Operations 
Interest accrued, not involving a current receipt of funds 2... $ 5,341 3,998 
Press BCCMAC OIC FOR TNO YOOt cn ach ats c rise dae ptsas oa eatsa Dab eran ie 1,489 1,974 
3,852 2,024 
Interest accrued, transferred from current assets ..........000.000000.000000cccee cece : 136 
Exploration and development expenditures 20.0.0...) cect 250 928 
4,238 2,952 
EURO ASS 11), WOTKHIG CADCANN Cee ee. Sect Means hehe Heal Role Meise, As 4,238 2,262 
Gn amie CAPALAL IAL DC PING @EIVCAT ye Goh ol io cps2d whan acca cons ves aes 4agasd eds ia en ne even 35,465 S12 
nen CUDIL Al atiCHG Ol YOAT= circ Tetra ait ne Rew hands ee ah ie eee . $31,227 $35,465 


phadéiter's Report 


To the Shareholders of 
CANADIAN ALL METALS EXPLORATIONS LIMITED 


We have examined the balance sheet of Canadian A!I Metals Explorations Limited as at December 31, 1967 
and the statements of deferred explorations and development expenditures, income, deficit and source and appli- 
cation of funds for the year then ended. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at December 
31, 1967 and the results of its operations and the source and application of its funds for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding 
year. 


January 25, 1968 THORNE. GUNN, HELLIWELL & CHRISTENSON 
Toronto, Canada Chartered Accountants 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 


Government fees and taxes. co: e seats cae ee ee er 
Property: maintenance icc. 5. cece cise gld Gok Sis dawns te niece ee ee 


Expenditures for” the*year 3 isc22ss. ain see apelin eee ee eee 
Balance-deferred’at besimuing Of year 2. coe be hot cag eee ee 


Balance deterred at end:ol years ccc acessories ene Ee ee ee 


STATEMENT OF INCOME 
YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 


Revenue 


Interest Carne wie cic sGeencs cease he eet rea a oe ce re 


Expenses 


AGNI ISLET At OTL, LEC sarrsee ee ele eta a Beis eats Re RRC 
Ali ditie® arnt ek ie 2) ou 15S Me ies tene ER ear rer A cise cc eee aE 
Government feesiamditaxesin cess eres ate an ee Ce ee a 
Miscellancous)-i.5:55.05: deed a Sen. neon Re en a) ee ee 


STATEMENT OF DEFICIT 
YEAR ENDED DECEMBER 31, 1967 
(with comparative figures for 1966) 


Deficiear besinning, of Neate sot pie, Sher EY oak rained meme 


Deduct 


INGCIMCOME TOT THE Year so. ..0 eee netsh reMee as ence total eet eee 
Gain‘on‘saleiof marketable secunities eee fester 


DEAE At CDG OF, VEar coe eee ot eee A ge ee ra 


250 


144,191 


$144,441 


1967 


$ 5,341 


3,000 
200 
110 

16 
120 
406 


3,852 
$ 1,489 


1966 


$ 428 


500 


928 


143,263 


$144,191 


1966 


$_ , 5,330 


2,700 
225 
60 

14 


357 


3,356 
$ 1,974 


~ 1966 


$ 51,405 


1,974 
690 


2,664 
$ 48,741 


Canadian All Metals Explorations Limited 


NOTE TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 1967 


Debentures of another mining company 


These consist of $82,000 principal amount of Consolidated Halliwell Limited 
612% debentures, due May 31, 1970, at a cost of $78,720 and interest accrued 
to December 31, 1967 of $15,830 (1966, $10,353). 


These debentures are without quoted market value because they are not actively 
traded. Mogul Mines Limited has guaranteed payment of principal and unpaid 
interest accrued thereon at May 31, 1970, the date of maturity. 


By agreement between Consolidated Halliwell Limited and the debenture holders, 
the latter have approved: 


(1) Postponement of the obligation to pay the interest due December 1, 1964 
until December 1, 1969, and then at a premium of 10%. 


(2) payment of interest accruing from December 1, 1964 at a fixed rate of 2% 
with interest on overdue interest at the same rate, and payment of addi- 
tional interest at 442 %, which may be postponed, without interest thereon, 
to May 31, 1970. 
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